MEC: Annual General Mandate 2015
On 27/04/2015, Song Da SOMECO Joint Stock Company announced Annual General Mandate 2015 as follows:

Article 1: Approve the report of Board of Directors on the situation of implementing General Mandate 2014 and the result of implementing the operating plan 2014; approve the operating plan 2015:
1.1. Approve the result of implementing the operating plan 2014 and financial targets of year 2014:

Unit: VND

	No.
	Target
	Actual
	Plan
	Percentage of completion

	1
	Total production business value
	242.19 billion
	264.60 billion
	91.53%

	2
	Revenue 
	254.72 billion
	319.34 billion
	79.76%

	3
	Profit before tax
	6.166 billion
	14.37 billion
	42.91%

	4
	Before-tax profit/ Revenue
	
	
	4.5%

	5
	Payables to the State budget
	6.17 billion
	22.42 billion
	27.52%

	6
	Average income (VND million/person/month)
	5.27 million
	5.5 million
	95.82%


1.2 Approve the operating plan 2015 with main targets as follows:

- Total production business value: VND 315.00 billion

- Revenue: VND 343.00 billion

- Profit before tax: VND 14.95 billion

- Before-tax profit/ Revenue: 4.35%

- Payables to the State budget: VND 11.73 billion

- Average monthly income of employees: VND 5.38 million/ person/ month

- Expected dividend payout ratio: 10% per year

- Investment plan: VND 23.07 billion

Some key missions:
- Continue restructuring the Company according to the general plan of Song Da Corporation

- Step by step implement the business strategic plan of the Company from now to year 2017

- Ensure the progress of projects: XEKAMAN 1 Hydropower Plant, XEKAMAN 3 Hydropower plan (short-term plan), Trung Son Hydropower plant, BAO LAM 1 Hydropower, 230 KV transmission line… according to request of investors.

- Investment activities: General Meeting of Shareholders authorizes Board of Directors to approve correcting Total Investment Value, Total Estimate and other issues relating to Nam Ly 1 Hydropower project. Concurrently, General Meeting of Shareholders authorizes Board of Directors to implement divestment for some financial investments.
Article 2: Approve the report of Supervisory Board on the operation and the inspection in 2014

Article 3: Approve the audited financial statement 2014 and the profit distribution plan 2014:

Financial targets as of 31/12/2014:

- Short-term asset: VND 625,813,761,306

- Long-term asset: VND 121,480,828,188

- Total asset: VND 747,294,589,494

- Liability: 

In which:

+ Short-term: VND 596,021,721,716

+ Long-term: VND 5,927,238,194

- Owner’s Equity: VND 145,345,629,584

- Total equity: VND 747,294,589,494

Profit distribution plan 2014:
- Profit before tax: VND 6,166,077,288

- Business income tax: VND 2,147,624,360

- After-tax profit: VND 4,018,452,928

- Fund extraction:

+ Development and investment fund (10% of after-tax profit): VND 401,845,293

+ Fund financial reserve (5% of after-tax profit): VND 200,922,646

+ Bonus and welfare fund (10% of after-tax profit): VND 401,845,293

- Profit for dividend payment: 0

- Undistributed profit of year 2014: VND 3,013,839,696

Article 4: Approve choosing the audit unit for financial year 2015
General Meeting of Shareholders authorizes Board of Directors to actively select one of independent audit companies allowed to audit listed organizations for auditing the financial statement 2015 of the Company.
Article 5: Approve paying remuneration and salary to Board of Directors and Supervisory Board

2014:
- Total plan remuneration and salary: VND 1,192,000,000

- Total actually paid remuneration and salary: VND 922,250,000 (77.5%)

Remuneration plan 2015:

- When rate of completing main targets (output, revenue and profit) is not below 100%:
+ Salary of the specialized Chairman of Board of Directors: VND 40,000,000 per month

+ Remuneration of member of Board of Directors: VND 6,000,000 per month

+ Remuneration of Head of Supervisory Board: VND 6,000,000 per month

+ Remuneration of member of Supervisory Board: VND 3,000,000 per month

- When the rate is below 100%: Salaries and remunerations will be paid corresponding to the rate of completion.
Article 6: Dismiss and elect replacing member of Board of Directors

- Approve dismissing Mr. Kim Manh Ha from member of Board of Directors from 27/04/2015 according to Document no. 71/TCT-HDTV dated 18/03/2015 of Song Da Corporation.
- Elect Mr. Quang Thi Kim Dung as member of Board of Directors from 27/04/2015.
Article 7: Approve the draft on amending and supplementing the organizational and operational charter of the Company

- Rename the Company from Song Da SOMECO Joint Stock Company into Song Da Erection Mechanical Joint Stock Company
- Amend and supplement some articles in the organizational and operational charter of the Company

General Meeting of Shareholders authorizes Board of Directors to complete, sign and implement the organizational and operational charter of the Company.
The amended charter will replace the current charter when the Enterprise Law 2014 takes effect from 01/07/2015. 

Article 8: Approve contracts and transactions for related persons:
General Meeting of Shareholders authorizes Board of Directors to approve contracts and transactions (if any) between the Company and shareholders, authorized person of shareholder holding over 10% of total common shares of the Company and their related persons.
Article 9: 

General Meeting of Shareholder authorizes Board of Directors to direct the implementation according to the organizational and operational charter of the Company and regulations of law.

Members of Board of Directors, Supervisory Board, Management Board and shareholders are responsible for implementation in line with regulations of the charter.

